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ok R g, Debt restructuring has allowed Ukraine to emerge Saudi Arabia’s country risk rating has been Zambia is upgraded on stronger growth,
from sovereign default, supporting an upgrade. downgraded one notch as heightened risk of improving external balances, rising reserves and
However, the war with Russia continues, growth disruptions to trade, investment and growth due progress with debt restructuring. Public finances
remains fragile and Ukraine still depends heavily on to the US-Iran conflict, despite strong financial remain weak, but payment and financing risks
external financial support. buffers and a resilient non-oil economy. have eased.
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